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Georgia Research Alliance Programs Earn National Excellence Awards
Two technology-based economic development programs are recognized by national technology institute for their contributions to the state
ATLANTA, October 19, 2007 — The Georgia Research Alliance announced today that its VentureLab and Georgia Research Alliance Eminent Scholars® programs earned Excellence in Technology-Based Economic Development Awards from the State Science and Technology Institute (SSTI).  The awards are designed to celebrate exceptional achievement in technology-based economic development (TBED), which fosters a climate where innovative companies that develop and adopt technology will thrive.
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According to SSTI, TBED programs tend to focus on several elements that have been found in successful technology-based economies, including: a research base that generates new knowledge, mechanisms for transferring knowledge into the marketplace, an entrepreneurial culture, sources of risk capital and a technically skilled workforce.  

VentureLab is a GRA strategy for enhancing and accelerating the process of spinning new technology-based enterprises out of university research.  The program currently operates at five of GRA’s partner universities, seeking out university-based research innovations, assessing their commercial potential and providing resources to form new ventures.  VentureLab awards seed grants to universities and early-stage companies. 

Since its launch in 2002, GRA investment in VentureLab grants through 2006 totaled $6.5 million, with 73 discoveries/technologies funded and 52 companies formed, including Asankya, Jacket Micro Devices, Orthonics and Vivonetics.

“Working with technology incubators across Georgia, the VentureLab program unites the intellectual firepower of the state’s research universities with top-notch management and early stage capital funding,” said Dan Berglund, SSTI President and CEO.  “It has had a significant impact just in its short existence.”

A cornerstone of its effort to help build Georgia’s technology-rich economy, the Georgia Research Alliance Eminent Scholars program has lured many of the world’s finest scholars to the state’s six research universities to conduct work in state-of-the-art facilities and to convert research into high value enterprises.  

To date, the program has recruited 57 Eminent Scholars to GRA’s university partners.  These Eminent Scholars have attracted more than $350 million in federal, foundation and corporate research funding, fostered and led 20 centers of research excellence, and spun out more than 20 new technology start-up companies from their research and research centers.  Biotechnology, advanced communications and computing start-ups have emerged from Eminent Scholar-led research.  

“Since its inception, the Eminent Scholars program has a proven track record of substantially improving the technology-based economy of Georgia,” commented Berglund.  “Georgia’s ability to attract some of the world’s brightest minds to its universities is so impressive that other states across the country have wisely modeled their initiatives on the Eminent Scholars.”

Winners of the Excellence in TBED Awards were selected through a competitive process by committees of accomplished TBED practitioners and policymakers serving as judges. 

“We are very proud to be recognized by an organization as highly respected as SSTI,” said GRA President C. Michael Cassidy.  “Both VentureLab and the GRA Eminent Scholars program are great examples of the success Georgia has had in creating and nurturing a technology-rich economy.  We are fortunate to have the encouragement and strong support of leaders in government, the universities and business sector that are crucial in sustaining this long-term growth strategy.”
The SSTI TBED Awards are handed out at the organization’s annual conference being held Oct. 18-19 in Baltimore.

About SSTI
Since its inception in 1996, the State Science and Technology Institute (SSTI – www.ssti.org) has developed a nationwide network of practitioners and policymakers dedicated to improving the economy through science and technology.  This network has resulted in unique access to information.  SSTI uses this access to assist states and communities as they build tech-based economies, conduct research on best practices and trends in tech-based economic development, and encourage cooperation among and between state and federal programs.

About GRA

A model public-private partnership between Georgia universities, business and state government, the Georgia Research Alliance helps build Georgia’s technology-rich economy in three major ways: through attracting Eminent Scholars to Georgia’s research universities; through helping create centers of research excellence and  through converting research into products, services and jobs that drive the economy.  To learn more about GRA, visit www.gra.org. 
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